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CLASS XII
ECONOMICS
SESSION 2025-2026

QUARTERLY

DEMAND AND LAW OF DEMAND
ELASTICITY OF DEMAND

SUPPLY

MARKET MECHANISM

NATIONAL INCOME — CIRCULAR FLOW OF INCOME, NATIONAL INCOME AGGREGATES,
MEASUREMENT OF NATIONAL INCOME

S

PRE-BOARD |

1. DEMAND AND LAW OF DEMAND

2. ELASTICITY OF DEMAND

3. SUPPLY — LAW OF SUPPLY AND PRICE ELASTICITY OF SUPPLY

4. THEORY OF CONSUMER BEHAVIOUR: MARGINAL UTILITY AND INDIFFERENCE CURVE
ANALYSIS

5. LAWS OF RETURNS: RETURNS TO A FACTOR AND RETURNS TO SCALE

6. COST AND REVENUE ANALYSIS

7. MARKET MECHANISM: EQUILIBRIUM PRICE AND QUANTITY IN A COMPETITIVE MARKET
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8. NATIONAL INCOME AND CIRCULAR FLOW OF INCOME
9. NATIONAL INCOME AGGREGATES

10.METHODS OF MEASURING NATIONAL INCOME
11.MONEY: MEANING AND FUNCTIONS

12.BANKS: COMMERCIAL BANK AND CENTRAL BANK
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1. BALANCE OF PAYMENTS AND EXCHANGE RATE

2. FISCAL POLICY

3. GOVERNMENT BUDGET

4. FORMS OF MARKET

5. DETERMINATION OF EQUILIBRIUM PRICE AND OUPUT UNDER PERFECT COMPETITION
6. PRODUCER’S EQUILIBRIUM

7. THEORY OF INCOME AND EMPLOYMENT

PRE-BOARD Il
The entire syllabus prescribed by the CISCE board.
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